Aditya BSL Flexi Cap Fund

Fund Snapshot

Morningstar Category India Fund Flexi Cap
Fund Size (INR bn) 224
Inception Date 8/27/1998
Annual Report Net Expense Ratio 1.69
Morningstar Rating Overall * %k
Manager Name Multiple
Minimum Investment (INR) 100
Morningstar Analyst Rating Neutral

Manager Biography & Fund Strategy

Harish Krishnan has been managing this fund since November
2023, following his appointment as Co-ClO and Head of Equities
at Aditya Birla Sun Life Mutual Fund in October 2023. In this
capacity, he also leads the fund house's equity investment team.
Krishnan brings over 22 years of experience in research and
portfolio management, having previously spent a significant
tenure at Kotak AMC since 2005. He operates under the
leadership of Mahesh Patil, the fund house’s Chief Investment
Officer, who is a seasoned investment professional with 33 years
of experience. The equity research team supporting them is also
well-staffed and experienced.

Krishnan's investment philosophy emphasizes reasonable
growth, disciplined valuation, and a long-term orientation aimed
at delivering stable performance while limiting downside during
adverse market conditions. His approach integrates top-down
sector allocation with bottom-up stock selection, targeting high-
quality companies across sectors. A stock is considered for
inclusion if it demonstrates the ability to gain market share
during down cycles, maintains superior margins, or exhibits
stronger capital efficiency relative to peers. At the sector level,
he prefers areas with expanding profit pools, sustainable market
capitalization growth, and lower institutional ownership.

Krishnan's portfolio construction is market cap agnostic, shaped
by sector views rather than size bias. He constructs a diversified,
top-heavy portfolio with a long tail—anchored by high-
conviction holdings, while selectively building exposure to
emerging ideas where conviction is still evolving.

Execution of the strategy has been good so far, and the fund has
delivered impressive performance under Krishnan's stewardship.

Source: Morningstar Direct

Investment Growth
Time Period: 6/1/2020 to 5/31/2025

Top Holdings
Portfolio Date: 4/30/2025
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